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Abstract: Today’s wedding expenses kept increasing and have
created difficulties for many parties especially the couple who
wants to get married. As an alternative, most couple have obtained
loans or financing from banks. There are many studies debating
the issue and conclude that this situation has not only resulted in
the high rate of indebtedness of the young generation, but also has
led to divorces. Therefore, the objective of this study is to identify
the main reason as to why bridal couple get loans or financing
from the bank, the amount of financing taken, the repayment
period and the types of banks offering loans or financing. The
questionnaire was used as a research instrument to obtain the
required information. A total of 204 respondents were selected
through a snow ball sampling technique. The findings of
descriptive analysis showed that the main reason couple get a loan
or bank funding because they have no money at all to perform a
wedding ceremony. In addition, the repayment period for the
majority of respondents were also longer than 5 years. With that,
the study suggested that the couple need to manage their finances
well and thoroughly while also becoming creative to generate
additional income.
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I. INTRODUCTION

Marriage is generally defined as a physical and spiritual
bond between a man and a woman in a household. It can not
only perfect that particular needs, but also allows the
intercourse between men and women as guided by the
Shariah. Through marriages, human beings will not only gain
peace and happiness, but also legally give birth to child in
terms of law and religion (Abd Rahim, Sufean&Jamaludin,
2006). Even though marriage provides many advantages and
benefits, its implementation is now seen as gradually more
difficult.
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The high amount of wedding expenses have caused some
young people to postpone their marriage until they are much
older (SyhNoorulMadihah, Raihanah&Asmak, 2016).As an
alternative, there are also some couple who gets their funding
from various parties including banks and non-banks. Those
choices has to be made to ensure the wedding ceremony to be
implemented as planned.

Bloch, Rao & Desai (2004) and Boden (2003) pointed out
that among the causes of bridal couples getting funding from
the bank was due to the status and willingness to perpetuate
memories despite having to face high repayment
commitments. That situation does not only cause them to have
high debt rates at a young age, but it also makes it difficult for
the couple to manage their financial. If this situation persists,
various problems will arise and it will be a cause for divorce
to occur even though the marriage is still new (Mat Noor,
2016).

Although there are various views on this issue, there has
been no empirical studies ever been undertaken to find out
about the main reason why couples get funding from banks.
Apart from that, the amount of funding and repayment period
also has never been a focus in any study. In addition, the type
of bank that is either Islamic or conventional bank offering
loans or financing is also never known. Therefore, the
objective of this study is to determine the main reason why
bridal couple get loans or financing from the bank, the amount
of financing taken, the repayment period and the types of
banks offering loans or financing.

Il. LITERATURE REVIEW

The high amount of wedding expenditure have become an
important issue especially for the couple that wanted to get
married. As an alternative, most of the couple who wants to
get married get their funding from the bank in order to fund
their wedding expenses. However, there has been little
research done on this issue as those research focused more on
the marriage concepts and laws. This was including the study
of SyhNoorulMadihah. Raihanah and Asmak (2016) who were
debating about al-Taysir on Islamic wedding expenses. The
finding analysis of the study concluded that, Islam taught the
ummah to simplify all affairs which related to marriage and
not to burden anyone for anything beyond human capacity.
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In a separate study, SyhNoorulMadihah, Raihanah&Asmak
(2014) stated that the compulsory wedding expenses in Islam
merely include dowry, which is an essential gift of a hushand
to his wife. However, Islam also encourage the walimah al-
urus as a way of spreading one's marriage for public
knowledge. Based on these regularity, the study concluded
that the cost of wedding expenses should be low, easy and not
burdensome to any party if it was implemented as outlined by
Islam. Aside from that, the study of SyhNoorulMadihah,
Raihanah&Asmak (2016) also discussed the concept of the
wedding expenditure determined by the Prophet. Based on the
conducted qualitative analysis, there are four ways of wedding
expenditure adopted from the Prophet which includes
spending on only useful things, depending on ability,
simplicity and collaboration.

Meanwhile, a few quantitative study on wedding expenses
were conducted, such as by Francis-Tan &Mialon (2015). The
main objective of the study was to study the relationship
between wedding expenses and the duration of marriage. The
sample of the study were consists of 3,370 married Americans.
The finding showed that a high amount of spending was
capable of producing a positive and long lasting marriage.
While marriages involving a small amount of spending
resulted in a negative and non-lasting marriage. However, the
study concluded that the couple should focus more on the
preparation for a married lives in order to achieve a happy
marital bliss.

Specifically, Fatimah Salwa et al. (2016) had analysed
wedding expenses according to Islamic perspectives among
graduates. The quantitative study found that the average value
of total wedding expenses was RM52,446 with a minimum
values of RM37,907 and a maximum of RM150,500. The
study concluded that the current level of wedding expenses
was high and it was expected to increase from time to time.
This situation was driven by many factors including high
demand from couples who wants to get married. In addition,
the study also found that graduates also get funding from
banks to fund the wedding ceremony. Even though they are
Muslim, some of them got financing from Islamic banks and a
few from the conventional counterpart.

Even though there was a research that studying about the
respondents who obtained their financing to fund their
wedding from banks, an in depth analysis on the reasons of the
funding, the amount and also the repayment were not included
in the scope of this study. Thus, this study were conducted to
study about that aspect in a much more in depth manner.
Although there were studies focusing on the couple who
obtained financing from the banks to fund their wedding
expenses, they did not focus on the causes and reasons for the
financing. Furthermore, the studies also did not mention about
the amount and repayment period for the financing. Hence,
this study is conducted to investigate on this particular aspects.

I11. METHODOLOGY

This research was conducted as a quantitative study to
identify the reasons for the community obtaining bank
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financing to fund the wedding ceremony. Apart from that, this
study also identifies the amount of funding obtained and the
repayment period of the financing. Therefore, a questionnaire
form was used as a research instrument to obtain necessary
information. A total of 204 respondents living in Selangor and
Kuala Lumpur were involved in this study whom were
selected through a snowball sampling technique. The
information obtained then analyzed descriptively.

IV. FINDINGS

This section is divided into two main parts. The first section
will discuss the respondents' profile while the second part
examines about the funding obtained by the respondents.
These include the causes and reasons for the respondents to
get the funding, the amount received, the repayment period,
and the types of banks that offer financing.

Respondent Profile

The table below shows information regarding respondents
participating in the survey. A total of 204 respondents are
Muslim men, living around Selangor and Kuala Lumpur and
getting some funding from banks to fund their wedding
ceremony.

Table 1. Respondent Profile
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Responden . Frequenc
Profile Details N:gO4 Yo%
Highest Degree 178 87.26
Education Master 15 7.35
Ph.D 11 5.39
Age 21 - 25165 80.88
years old 30 14.71
26 - 3019 4.41
years old
31 - 35
years old
Occupation Public 102 50.00
Private 57 27.94
Self- 45 22.06
Employed
Net Income 47 23.04
(Monthly) RM1,001 — 76 37.25
59 28.92
RM2,000
15 7.35
RM2,001 - 7 344
RM3,000 '
RM3,001 -
RM4,000
RM4,001 -
RM5,000
> RMS5,001
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Saving (Monthly) | None 118 57.84
RM100 - | 45 22.06
RM200 12 5.88
RM201 - |21 10.29
RM300 8 3.93
RM301 -
RM400
> RM401

Based on the highest level of education, nearly 90 percent of
respondents have a bachelor's degree. Meanwhile, only a
handful of them (5.39 per cent) hold a doctorate degree.
Respondents in majority (80.88 percent) are between 21 and
25 vyears old. Only a small proportion (4.41 percent)
established households when they were between 31 and 35
years old. In terms of employment, 50 percent of respondents
worked in the public sector, almost 30 percent in the private
sector while the rest worked on their own.

Referring to the net income, 23.04 percent had net income
total between RM1,001 and RM2,000 per month. Meanwhile,
nearly 40 percent of them have monthly net income of
RM2,001 to RM3,000. Only a small number (7.35 percent)
has income between RM4,001 and RM5,000 while only 3.44
percent of respondents have an income of more than
RM5,000. Furthermore, nearly 60 percent of respondents have
no fixed monthly savings. Only 22.06 percent had monthly
savings of RM100 to RM200, 5.88 percent had savings of
RM201 to RM300 and 10.29 percent RM301 to RM400.
Nonetheless, 8 respondents have monthly savings exceeding
RM400.

Financing Information

The finding shows that there are six main reasons for
respondents to get financing from the bank for their wedding
ceremony. Nearly 60 percent of respondents stated that their
main reason for obtaining a loan or financing from the bank
since they have no money at all for the wedding. Meanwhile,
there were 21.08 percent of respondents saying that the
financing obtained from the bank was used to increase existing
funds. Meanwhile, 10.30 per cent said that the main reason
they get funding is to prepare for the marital life such as rent a
house, purchase home furniture such as refrigerator, car
deposit and others. There is also a small portion (4.90 per
cent) obtaining bank financing to make money transfer.
Furthermore, 4.41 percent get bank financing in preparation
for a honeymoon with her partner either local or abroad.

Table 2 . The Loan or Financing Information
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Honeymoon 9 (4.41)
Loan/Financing RM20,001 — | 56 (27.45)
Amount RM30,000

RM30,001 — | 34 (16.67)

RM40,000

RM40,001 — | 98 (48.04)

RM50,000

RM50,001 — 1 6(2.94)

RM#60,000

> RM60,000 10 (4.90)
Repayment Period 4 — 5 years 34 (16.67)

6 — 7 years 88 (43.14)

7 — 8 years 18 (8.81)

8 — 9 years 43 (21.08)

10 years 21 (10.30)
Source of | Islamic Banks 113 (55.39)
Loan/Financing

Conventional 91 (44.61)

Banks

Focus Details Frequency (%)
The main reasons for | No money at all 121 (59.31)
financing
Top up existing | 43 (21.08)
money
Expenses after | 21 (10.30)
marriage
Dowry 10 (4.90)
(duithantaran)
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Furthermore, nearly 30 percent of respondents make loans
or financing worth between RMZ20,001 to RM30,000.
Meanwhile, nearly 50 per cent of respondents get a financing
of between RM40,001 and RM50,000. Only a small amount of
funding is worth between RM50,001 to RM60,000 (2.94 per
cent) and above RM60,000 (4.90 per cent). The amount of
these loans and financing differs from one another due to
several factors. Among them are the money needed for the
wedding and the ability to repay.

In relation to the repayment terms of the loan or financing,
43.14 percent has a period of 6 to 7 years. There are also
respondents who need to repay within 8 to 9 years of which 43
people. Only a small number of 10.30 per cent need to be paid
within 10 years. Most respondents took a longer period of time
to reduce the commitments they had to pay to the bank.
Furthermore, more than half (55.39 per cent) of respondents
obtained funding from Islamic banking and some other which
is 44.61 per cent borrowed from conventional banks. Despite
all Muslim respondents, some of those who make loans from
conventional banks. This is because most Islamic banks reject
their application for financing.

V. CONCLUSION

In conclusion, even though Islam encourages the Muslims
to get married, the implementation of it in the current situation
seems to be getting more difficult especially when it comes to
the expenditure. Hence, most couple who wants to get married
turned to bank loan or financing as an alternative.
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The finding showed that most respondents got loans or
financing because they have no money at all to get married.
Despite the amount of funding received were under
RM100,000, however, majority of respondents are bound to a
repayment period of more than 5 years. In addition, although
all of the respondents are Muslim, they still get loan for
marriages from conventional banks. Most of them admitted
that their application for funding from Islamic banks has been
rejected. Hence, they went to the conventional bank to get
certain amount of loan.

Therefore, every couple who wants to get married has to
make preparation from various angles. This was not just about
the marital life knowledge, but also financial management
before and after being married. This is important so as to
avoid any problems that may arise such as divorce especially
for those who have a commitment of repayment after
marriage. In addition, the couple needs to be more creative to
generate additional income to enable them to have savings and
increase household purchasing power. This will not only
benefit them in the future, but also allows them to enjoy a
better life.
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